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Capital, Midſummer; 1796 — 4 2 OY '# 10 


Stock created by funding Navy, 


Victualling, and Tranſport Bills, A 
made out previous to the 3 iſt Octo 


ber, 1796, with intereſt, to the 
16th December, 1796; funded in 
November, at different rates per 
cent. according to their dates: alſo, | 
5 per Cent. Exchequer-Bills, with 


< intereſt to the 16th December; 


17963 the intereſt on the ſtock 


created by the loan of 
'L 18,000,000 for the ſervice of the 
year 1797; the whole capital would 
have been £20,250,000, but ſeveral 
of the ſubſcribers having forfeited, 
by default of payment, their ſtock, 
amounting to £84,037 10, being 
n reduces it to | 
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ian 28 51 . ö 2 


8 commencing from the 5th July — 2294431 3 3 


— 20,165,962 10 | 
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c Midummer, 1797 £ 48,280, 2 > 2 
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Capital, at Midſummer, 1796 — £41, 500,000 o 0 
Stock created A 2 N . 
tween the wee September, 1 * 5, | 
and the 31ſt October, 1796; and 
5 ber Cent. Exchequer o Bills i N i 


funded in November, 17953 the v0 ene” 13022 
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intereſt on the ſtocks. Commencing / 
from the 10th October, 1795 — gags 1746 
Stock created by. the loan ß 
£14,500,000, for che ſerviceũ c. 
the year 1797, in addition toõͥ 1, 
L 18,125,000, in the A 5 al 53925" 99 
Conſols, and £ 7,250,000. in the 29) 134 2 
3 per Cent. Reduced — W 0 0 0 
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Capical at Midfumeter, 17969: eee 1625 


Stock created by [thi lan S 1 Yo 518 779 35048 
YO 14,500,000 for the ſervice. ofiici act Das 
the year 1797, in addition ( 1——- 
| £18, 125000 in the: 3. per Cent 1110 2010 Dag 

. Conſols, and 4 2,9001099)/in-+the! 1155 2 T 
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| Capital at ; Midſummer 10% 4 5 140,68 16.4 
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* According to the terms” of ths loan yÞ £4,500,000 Kh the Erlice 


of i796, the debt created is the 3 Per Cent. ' Rediiced, Whuld hive bern 
4 „e, but it appears from the report of the Committee of Finance, 


that the fuck aftually cretted was” C 1,859,625 an thefeſbiey; Mat 


the wial capital of is Hoek, provous to the iat loan, was as bows 
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Three per Cent. Conſolidated Anni 
/ 8 18. | 


Stock created by Navy, Victualling 
and Tranſport Bills, made out be- 
tween the 3oth Septeniber, 179 
and the 31ſt October, 1796, and 
5 per Cent, Exchequer-Bills, 

© funded in November, 1796; the 
- intereſt on the ſtock commencing 
from the 5th July — — 18,436,972 5 4 

Stock created by the loan of | 
4 14,500,000 for the fervice of 
year 1797; at C 125 ſtock for 
eber 450 advanced 2 — 18,125,000 oo. 


** * — 


Capital at Midſummer, 7975 75 2091, 668 10 o 5 
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»The above capital is C 70,000 leſs than it would have been according 
to the terms of the loans for 1796, . had they been completed. The 


_ difference ariſes from ſome of the ſubſcribers having neglected to make good 


their payments, and of courſe forfeited their ſubſcriptions. 


Bank 


Os, & 1 f i 
675 

" F s 53 
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mak Long Annuities, 5 8 
tb 21. 3 | 


Amount at Midſummer, TEA — 4934 3 10 
| Annyity of fix ſhillings per cent. on 7 

* the loan of £ 14,500,000 for the 
| ſervice of the year 1797, for 62 


years, from the ch April, 1797 - 42500 0 0 
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. Amount at Midſummer, 1797. E 975614 s 10 
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Bank of England. 
e „ 


N wy e te ee 
the Bank, it has been the practice of the company to 


affift the government with money in anticipation of the 


land and malt duties, and by making temporary advances 


on Exchequer-Bills and other ſecurities. Towards the 
concluſion: of the American war, the ſums thus lent to 
- government. amounted to near ten millions, but in 1785 
1 were * to £7:030,200,” and in 1786 t 
£6634872. 
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(6,634,872. The amount from that period to the 
commencement of the preſent war was as follows: 


A&A. 4 | 0K 7 ihe 
* * Þ- . 


. £371:001A Ano asd 
On the 25th Febryary, 1787 744,896 
1277868 — 7,3473699 
1789 — 7,948,435 
kEi A ONT... 
oy 17792 — 9839333 
1793 — 065,598 


7 


: The greater part of | theſe . advances being made in 
bqnk-nqtes or caſh, it is evident, that unleſs the company 
thought proper to diminiſh their Rock of the latter very 
| conſiderably, or to leſſen their accommodations to indivi- 
duals, the amount of their notes in circulation muſt be 
augmented by the increaſe of their advances to govern- 
ment, we accordingly find that the amount of bank-notes 


in circulation at the above period was as follows : 


On the 25th February, 1787 £- 8,688,570 
„ 9,370,350 
1789 9905, 240 
1790 10, 217,360 
0 D os 0; OO. 77. VOIR 7 
; $12349810 ; 
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The advances: to government inelude the amount ef 
Treafury-Bills of Exchange, which it had long been 

cuſtomary to direct to the Bank for payment: the com- 

pahy uſually: advanced che manay for ' payment of ches 


(%% 


bills. til the amount was. from: £ 20,000 to £ 30,008, - 


_ though they ſometimes went beyond this amount, even in 


time of peace, During the American war, the bills conſide- | 


rably exceeded their amount at any former period, but 


| ſcarcely ever was more than £150,000 at a time. In 


February, 1793, the amount of the advance on theſe 
bills was ( 32, 359, and, in February, 1794, it had in- 
creaſed to £717,175; on the 1 January, 1795, it had riſen 
to the unprecedented ſum of / 1,979,296': 9: 9, and, 
on the x5th of the ſame month, to £2,234290 : 0: 6. 


This circumſtance, and a loan of fix millions for the 
Emperor being then in agitation, in addition to the loan 


for this country, induced the Directors to. requeſt of the 


to depend on them for any farther affiftance-beyond what 


was then agreed for; and they particularly ſtated that 
they could not allow the advance on Treaſury-Bills of 


Exchange at any time to exceed the ſum of £ 500, ooo; 
they were. informed that the amount of the bills ſhould 


be immediately reduced, but that it might not be poſlible 
to bring it down to the ſum ſtipulated till after the firſt 
payment on the loan. On the 31ſt January the amount 


of the bills had increaſed to £2,513,762 : 17; and, 


though it was afterwards ſomewhat reduced, the Court of 


Directors, on the 16th April, thought proper to come to 
a reſolution that they could not in future allow of an 
advance on this account'exceeding the ſum of , $00,000, 


and requeſted that payment of the ſame might be ordereds 


in conſequence | of which they were promiſed that 


FL 1,200,000 ſhould be paid on this account immediately. 


On the. goth June the advance on Freaſury-Bills was 
— 9 1 1, and, on the 4th July, dhe 
B whole 


Chancellor of the Exchequer that he would ſettle his 
financial arrangements for the year in ſuch manner as not 
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whole amount of the Bank- advances, on this and other 
accounts, was reduced to £9,709,939; but, on the 
3oth July, the amount of advances on Treaſury-Bills 
had increaſed again to Z 1,516,084 : o: 4; in conſe- 
quence of which the Court of Directors requeſted the 
Chancellor of the-Exchequer either to adopt ſome other 
mode of paying the Treaſury-Bills inſtead of directing 
them for payment at the Bank, or fo to arrange the fur- 
niſhing money for the payment of the bills, that the 
amount for which the Bank ſhould be in advance ſhould 
not at any time exceed C 500,000, as they were deter- 

. mined to give orders to the caſhiers to refuſe payment 
of all bills whenever the advance exceeded this ſum. At 
ſeveral ſubſequent periods the Directors preſſed the ſub- 
jeR of reducing theſe bills to the ſum ſtipulated, but 
were unable to accompliſh. their object, as will appear 
by the amount of theſe ava at the ents: pe- 
riods: | | 


On the 6th Auguſt, / 1, 916, 26: 18: 7 
roth October, 1,649,478 : 12: 5 
roth November, 1,503,223 : 11: 6 

3d December, 1,809,905: 5: 3 

| 20th December, 2,854,708 : 12: 2 


On the 8th October, 1795, the Bank communicated 
to the Chancellor of the Exchequer their apprehenſions 
from the very large and continued drain of bullion and 
ſpecie they had then for ſome time experienced, and ſoli- 
cited a reduction of the amount of their advances to go- 
vernment, reminding him of their having announced to 
hum their apprehenſions from the Imperial Loan in Janu- 
| ary, which it appears had now been fully verified; for, 
"0 ns | in 


55 E 
in conſequence of the export of bullion that had taken 


place on this and other accounts, the price of gold bad 


riſen to upwards. of {4 :. 3 per oa. As the drain of 
| ſpecie from the Bank continued, and another foreign loan 
was in agitation, the Court of Directors, on the 3d De- 
cember, reſolved, that it be communicated to the Chan- 
cellor, that, after a very ſolemn deliberation, they were 
unanimouſly of opinion, that, ſhould a loan of three mil- 
lions to the Emperor take place, they were but too well 
grounded in declaring, from the effect of the Emperor's 
laſt loan and the drains of ſpecie and bullion they ftill 


experienced, that they had the ſtrongeſt reaſons to ap- 


prehend very momentous and alarming conſequences. 
To this repreſentation they received a ſatisfactory anſwer, 
and other ſubjects of conſiderable importance ſoon after 
claimed their attention. The advance on Treaſury- 
Bills, notwithſtanding the - repeated endeavours of the 
Directors to get it reduced, increaſed very conſiderably, and 
the total of the advances to government amounted, on the 


19th December, to / 12,846,700, which appears to have 


been greater than their amount at any former period; 
and, in conſequence of this and other circumſtances, the 


Court of Directors ſoon after thought proper to come to a 
- reſolution for limiting their diſcounts. 


In the beginning of the year 1796 a ſcheme was pro- 


jected of aſſiſting the Emperor to raiſe a loan in Ger- 


many by the guarantee of the parliament of this country 
but, it being afterwards ſeen that this would have nearly 


the ſame effect as raiſing it here, it was probable that the 


latter mode would be preferred: on this ſubject the 


Court of Directors, on the 11th February, came to the 


following reſolution: „That it is the opinion of this 


Court, founded upon its experience of the effects of the 
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been dees that, if any farther loan or advance f 
money to the Emperor, or to any other foreign fate; 
mould, in the preſent ſtate of affairs, take place, it will, in 
Ill probability, prove fatal to the Bank of England. The 
Court of Directors do, therefore, moſt earneſtly deprecate 
the adoption of any ſuch meaſure, and they ſolemnly pro- 
teſt againſt any reſponſibility for the calamitous conſe- 
quences that may follow thereupon.” As the Miniſter 
did not appear to coincide with the Directors in their 
opinion on this ſubject, and there remained at leaft a 
probability that the meaſure would be carried into exe- 
cution, the moſt effectual mode, in which the Bank could 
prepare to encounter the evils they feared, was by dimi- 
niſhing the amount of their advances to government, by 
which means they would be enabled to anſwer any in- 
creaſed demands upon them from the public. How far 
they were ſucceſsful in their endeavours to get theſe ad- 
vances reduced will appear from the following account 
of their amount at the beginning of 0 the 


year 1796: 


January, i 11,292,700 
February, 11,499,700 


March, 11, 2605600 
April, 11,168,700 
May, 11,392, 100 
June, 115248, 300 
July, 10,3352, 800 
Auguſt, 9306, 500 


September, 10,043,900 

| October, _ 8,946,600 
November, 8,769,000 
December, 10,818,500 


Towards 


(my : 
_ - Towirds the end of July the. Court of Direftors, on 
| dgreving to advarce ſoine farther ſains for the public ſerd 
vice, ordered a memorial to be preſented to the Minifter, 
with u requeſt that he would lay it before the eabitiwt, in 
 whith they declared that hothing could have indured 
chem to comply With the demand then fade upon theth 
< but the dread that their refuſil might be productive of 4 
greater evil.” The amount of their n6tes in circulation 
wvas at that time near ten millidns; oh the t3th Auguſt 
they amounted to / 10, 1225130; on the xoth September 
they were reduced to £8;818,170; but on the 26th NO. 
vember had increaſed to £ 9,914,976, and on the 3iſt 
December they amounted to { 9,204, 500. | 
The Directors continued to urge à reduction of the 
amount of the advances to government, and particularly 


in the beginning of February, 1557, when it became 


known that it would be neceffary to raiſe a loi ere for 
Ireland. On this occaſion they again repeated their _—_ 
henſions of the conſequences of àny meaſure by 
money was carried cut of the country. About this — 
the alarm occaſioned on ſome parts of the coaft by the 
fear of an invaſion, mide the farmers and others defirous - 
of getting caſh into their hands: this produced a run 
upon matiy of the country-banks; and particularly upon 
| thole at Newcaſtle, who were under the neceffity of 
deferring the payment of all large ſums till they could - 
obtain a ſufficient ſupply of ſpecie from London, The 
demand for caſh upoi the Bank of Kngland, which for 
ſome time paſt had been greater than uſual, was of courſe 
very conſiderably increaſed, ſo much ſo that they found it 
neceſſary to repreſent their ſituation to the Miniſter. 
The Privy-Council met on the 26th upon the ſubject, 


ON ( 14 ) 


and the neceffity that ſome immediate ftep ſhould be taken 
being obvious, an order was iſſued, that the Bank ſhould 
forbear iſſuing any caſh in payment till the ſenſe of Par- 
liament could be taken on the ſubjedt. The Directors 
cauſed copies of the order to be printed and diſtributed on 
the morning of the 27th, and immediately complied with 
the requiſition, On the 28th, the Houſe of. Commons 
appointed a ſecret committee of fifteen members to in- 
quire into the outſtanding demands on the Bank, and 
their funds for diſcharging the ſame; a bill was alſo 
brought in to enable them to iſſue notes under five 
pounds, On the 2d March, a general court was held at 
the Bank, at which the Proprietors paſſed a vote ap- 
proving of the acquieſcence of the Directors in the order 
of council; and, on the following day, the committee of 
ſecrecy made their firſt report, from which it appeared, 
that, excluding from the account the permanent debt of 
£ 11,686,800, due from government, and, on the other 
hand, the ſtock due to the Proprietors, of nearly the ſame 
amount, there was a conſiderable balance in favour of 
the Bank. On the 7th, the committee made a ſecond 
report, and gave it as their opinion, that it was neceſſary 
to provide for the confirmation and continuance of the 
meaſures taken in purſuance to the order. of council, in 
conſequence of which an act was afterwards paſſed for 
ſuſpending the payment in caſh till the 24th June, | 


Acpount of the outſtanding demands on the Bank 
to the 25th February, 707 | 85 


1 
To bank- notes in circulation 2 
To drawing accounts, Audit-Roll, Ea. 
"NOR wala and — 1 
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Is The ai to andre this abt were as follows: 4 8 


By: advances on 3 viz, 
On land and malt taxes for 1794s %% 2 c 
1796, 1797 — G 4 5937000 
On Exchequer-Bills on EIFS of. conſo- - 

lidated fund and yote of credit, =. bills 

purchaſeli - — 2,291,800 
On Treaſury-Bills of exchange — 1,512,274 
Lent to government without intereſt, 

July, 2 on nn dividends, 376,739 


— £10,117 $13 | 
Intereſt due on the above furs, DE 555690 | 


7 106790 E 


By all other eredits, viz. 
Caſh and. bullion, bills diſcounted, money 1 
5 and various other articles . _ 6,9240 90 


Tlaoosa credits — 17,597,293 
Tua e — 13710299 


eilen bf Bos of the Bab, | 
230 d February, 1797, 1. 1 = 
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Tha alhance. 0. —_ the 
ſum above-atad in canſequence- of bills accepted, by 
order of the Lords of the Treaſury, and made payable at 
the Bank, but which were nat due at the time of making 
up the above account, and therefore were not included i in 7 
| it; alfa by a farther advance of / 600,000, which was 
ſanctioned by the general court held at the Bank on 
Zoth March; the amount of theſe advances is, however, 
to be reduced in the courſe of the preſent year, by: the 
repayment of / 5,500,000, which the Bank are au- 
| thorized to retain out of the payments on the loans g 
Der and. 4 1620,000 as follows, mm 
* 


£ $0860” = 21. Je. 


500,000 '— 18th July. 

0 o — 15th Auguſt, © 
800, ooo — 15th 1 * MN 
1,300,000 — 17th October. 

800,000 — 7th November. 
800,000 — 29th December, 
7 — 5 


* 


le has ſines been found neceſſary to paſs. another, 

for continuing the reftrition contained in the order of 
council, till one month after the commencement of the 
next Ellen of Parliament; during which time they are 
not to iſſue any ſum of money in notes or caſh, by way 
of Joan or advance, for the uſe of government, They 
are, however, authorized to iſſue caſh for the ſervice of | 
| the army and pavy, upon being required by order of 

council, ating the ſpecial purpoſe far which ſuch iſſue 
ſhall be required, a as in 

Bit L | which 


Parliament within three days after the date of the order, 


if Parliament are then ſitting ; and, iF not, within three 


days after the next meeting of Parliament. They may 
alſo advance caſh for the accommodation of the bankers 


' of London in any ſums not exceeding £ 100,000 in 
the whole; and the farther ſums __ e 


the two banks of Scotland. 


They may receive a tis bo aa not lels a 1 
Joo, upon an engagement to pay caſh in exchange for 


their notes, to the amount of three-fourths of the ſum re- 
ceived at the times expreſſed in the en nt; they 


may likewiſe ifſue caſh in payment of any debt or de- 


mand whatever, © upon their giving five days notice, in 
writing, to the ſpeaker of the Houſe of Commons, of 


their intention ſo to do, ſpecifying the deſcription of fiich 


debt or demand,” which noties is to: be ae in the 
London Gazette. 53 208 
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Loyalty Loan — 'L I 8,000,000 5 


Every —— ra to * (112 „ 
in 5 per Cent. ſtock; the ſtock to be irredeemable except 


with the conſent oſ the Proprietors, until the expiration 
of three years after the preſent 5 per Cents ſhall have 
been paid off or reduced, but with an option on the part 
of the Proprietors, at their defire, upon giving three 
months notice, to be paid at par, at any ſhorter period not 
leſs than two years from the concluſion of a definitive 
treaty of peace. The payment in either caſe to be 
made in money, or at the option of the holder, in 3 a 
Cent. ſtock, valued at 75. 
The depofit to be made 13th January, and the re- 

ceipts not to be iſſued till after 17th 8 or till 
20 per Cent. had been paid. | | 

Theſe terms were fixed the e of Daene 


| 1796, and thoſe ſubſcribers who paid in the whole or any 


part before the 13th January, 1797, were allowed diſ- 
count at the rate of 5 per Cent. per annum on the ſum 
advanced, from the day of making the payment to the 
13th January. Thoſe who paid in 20 per Cent, between 


the 


* 19 * 
the 13th January and 17th March, i on 


at 5 per Cent. per annum on half the ſum ſo paid in, 


from the day of payment to the 15th March. The fol- 
| lowing diſoounts have alſo been allowed to thoſe who _ - 
have paid in the whole of their contribution, by an act 
lately paſſed for that purpoſe, viz. thoſe who have paid i in 
the whole on or before the 13th January, 1797, to' be. 
allowed a diſcount at the rate of 3 per Cent. per annum 
on £90 of every L 100 fo completed, to be rere ; 
from the ſaid 13th January to the 31ſt October next 
and thoſe who have paid in the whole between the m_ 
January and 15th March, to be allowed a diſcount at the 
rate of 3 per Cent. per annum on £10 of every 100 
ſo completed, to be computed from the 17th' March to 
the 31 October next; and alſo a diſcount at the rate of 
3 per Cent. per annum on Z 80 of every £100 fo com- 
| Pleted, to be computed from the day of completing the 


fame to the 31ſt October. 
Thoſe, who pay in the whole between the 17th March 


and 28th September, are allowed diſcount at the rate of 
3 per Cent. per annum from the oy 5 the 
ſame to the * October. f 


none. 


ith Loan —£ 309,000. | 


In Oktober, 1796, tis Hoiſe of Coppa of Ireland 
voted '{ 500,000- for extraordinary expenſes, which ſum 
was to be raiſed on debentures or ſtock, bearing 5 per 


FFF »» 
| | C2 | ſale 


— 1 


„ 


—— for iftoen years or far one life, oe part. of 
the ſum to be raiſed in one of theſe modes, and che e. 
mainder by the other; in conſequence of which, propoſals . 
were circulated. in London for raiſing ( 309,900, part 
ef the ahoye dum on ſtock transferrable at the Bank of 
England; and, on the roth January, 1797, the following 
terms were agreed to, viz. _ 
For. every L 100 ſterling to have £ 100. Rock, beating | 
intereſt at 5 per Cent. per annum, commencing from the 
25th. September, 1796, and an annuity of £ 4 ; 15 for 
thirteen, years and a half, commencing from the ſame 
time. The. ſubſcriptions to be paid at the Bank of 
England, . 
allowed for. promt payment. EE SW pa 
The Ack created by this log is rede. | 
e payment. | 1 8 5 


Hm of 1 1 3:999,000;, 2 5 | 


The terms of this loan were ſettled the 24th April, 1797, 
as follows, viz, — For every 100 ſubſcribed, to have 


L£ 125 Three per Cent. Conſols. 
50 Three per Cent. Reduced. 
0 Four per Cent. Conſols. 


34 * Gilings and xpence Lang Cn be 60 
ears, upon condition, that, if no act ſhould be paſſed in 


He courle of de ſuſan fo — w.G6 ame . 


Cay? 


a 8 5 
from the Annuity of ſix ſhillings and ſixpence for exery | 
million, by which the total of ſuch farther loan bond bs 


leſs than Z 5,900,000, Thoſe who pay in the whole co 


ttꝛibution on or before the 37th November, to be ala! 


diſcount at 4 per Cent. per annum. from the day 4 29p- 
Went to the 29th December, 1797, 
Every contributor. to this loan, who. poſſeſſed any of ths 


Exchequer-Bills iſſued under che act of this ſeſſion, for 


the loan of £ 18, ooo, ooo, and which were dated previous 
to the 21ſt January, or any ſuch bills iſſued ſince the 7th 


April, was at liberty to pay in the ſame as money in the 
depoſit on his contribution; and thoſe: who poſſeſſed Ex- 
chequer-Bills dated after the iſt May, 1797, and which 


would become. payable on the 25th Auguſt, were at li- 
d $0 pay tp the. as in r mn 
on the 26th May. 


The ſubſcribers to this loan e to ot 2 


| farther proportional ſum to any loan not exceeding. five 
millions, which ſhould be raiſed. in the courſe: of the 


git of £ 13500,000 for the goverment of Ireland, and 


 £ 3459998 for the Emperor of Germany. The former 


|  ſeflion, which farther loan was then intended to con- 


ef theſe ſums I e eee 


. 
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Iriſh Loan—£ 3,500,000. - 


|  Ehis ſar has. been mild for the . | 
government to continue their affiſtance to the: govertia 


W 8 


* 


1 a) 


i mite by 2 Wa e but it was FEISTY nag 
| better to unite it with the loan of C 13,000,000 for this 
country, and to raife the whole Z 14,500,000 upon the 
fame terms and conditions, ſo that the ſubſcribers hare 
nothing to do with the ultimate deſtination of this part of 
the loan, the whole being with reſpect to them a debt of 
this country, and as ſuch the dividends on the whole are 
{ 2 upon the Conſolidated 2 ; 


bY X 
| b , 


This loan was Any intended to a been 
p 35500, 00, but the Emperor having made a ſeparate 
peace, the advances from this country of courſe were 
Uifcontinued, and the loan was concluded only for their 
amount at that time, being L 1,620,000. The ſubſcribers 
to the loan of ¶ 14,500,000 for Great Britain and Ire- 
land, according to their agreement, took this farther loan 

at £226 : 10. Imperial 3 per Cents for every £ too, 

the intereſt to commence from the 31ſt January, 1797, 
and the firſt payment thereof to be for three quarters of a 
year to 1ſt November, 1797, to be then paid to ſuch ſub- 
ſcribers as have completed their ſubſcription. The days 
fixed for paying the inſtalments are the ſame as for the 
loan of C 14,500,000, and a diſcount, at the rate of 4 per 
Cent. per annum, is allowed to thoſe who complete their 
ſubſcription on or before the 17th November, to be com- 

puted from the day of completing the ſame to the 29th 
December, 1797. The capital is to be conſolidated with 


prong nnn the go- 
KS vernment 


F 
3 1 


l 


' vernment © of this 1 
dende, but al ꝙ a yearly fund of 1 per Cent. on the capital 


created by the loan, to be applied to the reduction there- 


of, in the ſame manner as the fund of x per Cent. on the 
capital created by the loans of this n | 
mencement of the war. 


Omnium. 5 
The bebe to the loan of { 14,500,000 for Great 
Britain and Ireland, having made a depoſit of C 10 per 
Cent. on eighteen millions, in expectation that the Impe- 
rial Loan would be / 3,500,000, it became neceſſary, in 
conſequence of the latter being fixed at a leſs ſum, 
to' reduce each ſubſcriber's ſhare in the proportion. of 
{ 18,000,000 to / 16; 120, o00, and to return a part of 
the depoſit: each ſubſcription of ¶ To00, therefore, be- 
came ( 895 : 11 : 1% and contained the GW og 
e of ſtock, viz. ; | 


2 3 ; 3 102 3 per Cent. Confols. 
402 : 15: 6+ 3 per Cent. Reduced. 
161: 35 : 23 4 per Cents. 

2: 8: 4 Long Anniity, 
203 rs 0 1 3 per Cents. 


T he ſurplus of the depoſit being L 10: 8: 105 ber 
every £100 paid in on ¶ 1000 ſubſcriprion, ad amounts 
ing in the whole to £ 188,000, the Bank were directed 
to repay to'the ſubſcribers out of the ſecond inſtalment 
A eee . 8 
5 N . 


Payments on the Loans forthe Year 1797. 


3 * 
£ 18,000,000. 
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On the 26th October 2596, A 2s court was held, 
to conſider of an application to Parliament for liberty to 
increaſe the capital ſtock of the Company; upon condi- 
tion that the power of iſſuing bonds ſhould be reduced 
the ſame amount as the capital ſhould be increaſed. ' As 

fome oppoſition was made to this meaſure, the farther 
conſideration of it was poſtponed to the 2d November, | 
vrhen it was agreed upon; L 2,000,000 being the amount 
of the propoſed augmentation. On the 20th December, 
a petition was preſented to Parliament, for leave to bring 
in a bill for this purpoſe, and the act received the royal 
afſent on the 7th March, 1797» but has not yet been car- 
; ried into execution. Ws | = 


- 


3 ; . . | Bxchoquer-Bills | | 
„ 


* O ober, 1796, the 5 per Cent. ExchoquersBit 
iſſued on the Vote of Credit being at a conſiderable diſ- 


count, as well as Navy and Victualling Bills, it was 
thought proper to fund them; and the terms afterwards 


agreed upon. for = former were as follows; — The 
284 Db 3 holders 


% Su 5 * 
% 7 — 


VF 
. to be entitled for every 45 100 to either of the 
h following capitals: 5 


476 19: 9 in the 3 per Cents, from the $5 
| July. 2 
£ 137 : 18 : 71 in the 4 per Cents, from the 10th, 
Oktober. oy 
£118; 6: 10 in the nn from the 5th 
July. * | | 
The amount of the bills thus flnided | was {£ 1433870, 
and the capital ock- created i in the different funds, as 
follows: i | 
(C 1999699 4:4in i the 3 per Cents. 
104,432: * 8 in the 4 per Cents. 8 
| 270,202 : 4: 8 in the 5 per Cents. i 


2,374,333: 14.8 


The total amount of Exchequer-Bills outſtanding on 
the 5th January, 1797, conſiſted of the following ſums: 


Exchequer-Bills for advances by the Bank 
on the Land-Taxes for the years 1794, | 
1795, 1796, 179777 — — F 4,153,000 
Ditto on the Malt-Taxes for ditto =_ 1,866,000 
Ditto for relief of the. merchants and CR I 


planters of Grenada and St. Vincent's, 73,000 
Ditto towards the Supply, 1799 — 358, 600 
Ditto on the Conſolidated Fund, 1795; .' 1,154,000 
Ditto on Vote of Credit, 1796 — — 1, 110,600 


Ditto on — Fund, here ach | 1,323,000 
| | Total, £ 10,048,200 


: Navy g 
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| Navy and Vieualling Bills, 70 li 
(P. 58.) » 158 8 7 75 rp | 


On the 26th October, 184 a weeting was held, at the 
London-Tavern, of the principal holders of Navy, Vic- 
tualling, and 5 per Cent. Exchequer Bills, when the fol- 10 
lowing propoſals for funding them were agreed too | "Wi 

I be Navy and Victualling Bills to be divided into. four 4 
claſſes, according to their dates, and to be funded in either 
3 4, or 5 per Cent, ſtock, at the option of the holders ; 
the ſtock to be taken at the following prices, which were 
regulated by the current-price 'of the morning on which "= | | 
the meeting was held. | z ö 


? Ks 3 per Cent. 4 per Cent. p per Cent. | 


O3. Now Dos, 1795 — 56 — 72 — 8844. 8 
Jan. Feb. Mar. April, 1796, 56 — 721 — 844 7 þ 
May, June July a „ — 72 d 
Auguſt, Sept. Oct. — 572 . 734 — 85x N 


| According to theſe rates, the capital created by every 
[ ioo funded, and the intereſt produced thereby, was: 


FIRST CLASS. , 
+; Capital. -- | Tatereſt, 
3 per Cents, (178: 11: 5 — 15: 7: 1 
4 per Cents, 138: 17: 94 — 5 111 
5 per Cents, 119: 0: 11 — 5:19: 0 


' SECOND 


D2 


699 
8ECOND CLASS. : 7 
| Capital. | Intereſt. 
ook Cane L116: 19: % — Ls: 6: 2 
4 per Cents, 137: 18: 71 — 3: 10: 4 
5 per Cents, 118: 6: 10} ww 9: 8:4: 


| THIRD CLASS. 5 
| _— Intereſt. 
3 per Cents, 0175: Fi: go Cc $8 
4 per Cents, x36.: 196: om $3: 9:77 
5 per Cents, 117: 12.:: 114 — 5 17 


FOURTH CLASS. 


| | Capital. | vc 
3 per Cents, J 173: 18: 3 — 45 4 
4 per Cents, 136: 121 — e 
5 per Cents, 116: 19: 2 $5 a6: 


| "Theſe propoſals being agreed to, an act was paſſed for 
carrying them into execution, purfuant te which bills, 


amounting to Z 11, 595,520: 8, have been cancelled and 
converted into ſtock in the following proportion: | 


In the 3 per Cents, L 16,437,273: 1: © 
: 4 per Cents, 764,861 : 5: 10 


5 per _ 2,024,228 : 18: 9 
£19226,363 : 5 8 . js 


The bills now iſſued TR the Navy and Vifualling 
Offices are at go days date, bearing intereſt at three- 
pence halfpenny per Cent. per diem, which is added to 
the principal, and payable with it; and theſe bills, being 
negotiated as bills of exchange, of courſe cannot be 
| bought and ſold at a 1 5 


TABLE - 
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TABLE II 
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The e extent of the loans 3 the et n * 
and the terms on which they have been made, though 
it has greatly increaſed the capital of the public debt, 
has, at the fame time, conſiderably augmented the fund 
appropriated for their diſcharge, in conſequence of the 
1 per Cent. on the capital created, which. is. applied to. 
this purpoſe, and which, upon the ſtock created ſince 
the commencement of the war, e on 42 8 , 
April, 1797» | to £ value: IF + 7, via. 85 2 
On Ba 1793 — — ic 62,500 TS 898 

Loan 1794 ==, — 44% % % 
Navy-Bills funded — 19,65: 5 Q 
Loan, 17 — — 2357835: % un 
Navy-Bills funded — 16,098 19: &.- 
Firſt Loan, 179 — 269,460: : 
Second ditto— — 111,675: : a: 
Navy-Bills funded — ' 4140 14 10 
Loan, 1997 _ — "4 "202,500 2. 0.:: 0 
; Rs me funded. :3 216,006 2 19 3 
8 a” _— 2 1 | Ty | 


A PORE account is | og of the: flock WENT by 
this new fund, from which it appears; that the capital of 
3 per Cents, bought up to the 1ſt February, 1797, was 
£ 2,099,288; and, as it operation, as well as that of 
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debt gives reaſan to believe, that, if tha fund continuss tu 
be faithfully applied, its effect will be greater dun was: 
expected from it at the time of its eſtabliſhment... "The: 
income e en e 1e Ved 
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In the Reports'of the Select Committees of Final? 
varions calculations are "given reſpecting the t tue fert 
operation of the fund, in the reduction of the debt; but as 
this muſt greatly depend upon the future prices of ock, 9 5 
it is evident that all ſuch eſtimates muſt be merely hypo 
thetical, and can ſerys pnly us iaſtances, to. en "To 
affect different variations of price may produces 

According to theſe calculations, the whole of * | 
public debt that exiſted prior to 1793, which is taken at 
£ 240,000,000, will be redeemed in thirty-three years, 
upon the ſuppoſition that the whole of the 3 per Cents 
are bought up at Z 50, and the 4 and 5 per Cents at 4 
2 price t and the Whole: of the additional 92, 


priation of 1 per er in leſs han won font years. 
All the calculatians are made upon the ſuppoſition that 
the 3 per Cents are at or above 50, and that, as che 
price of theſe advances, the intereſt on the 5 and 4 per 
Cents will be reduced; ſo that the loſs of the advantage of 
pürchaſing at a low price would be, in ſome degree, coun- 
ter-balanced by the increaſe of the fund from the intereſt 
faved on the ſtocks reduced. The moſt remote period 
vrhich the Committee have aſſigned ſor the extinction of 
the debt, upon the ſuppoſition that the 3 per Cents are at 
the average - price of C 7s till the year 1808, and aſter- 
Wards at par, is ſomewhat leſs than fifty- four years ;f/ and 

the extinction of the new debt, upon the fame ſuppoſition, 
vill be effected in leſs n Oy 
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& Supplementary Appendix to Firſ Report. 
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The Lottery for the enſuing year confiſts of 55,000 
tickets, and has been contracted for at C11: 15 per 
ticket, equal to £12 : 18 : 6 per ticket on the uſual 
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number of 50,000 tickets. The amount of the prizes 
ber, £ 500,000, the profit to the public on the whole 


is. £ 146,2 50. 
The payments are as follow : 


7th July, 


11th Auguſt, 
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A 24th October, 
24th November, 


16th. January, 1798, 
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